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SUBSEA 7 ANNOUNCES PARTNERSHIP FRAME AGREEMENT
WITH PREMIER OIL

Subsea 7 announces today the signing of a long-term partnership frame agreement
with Premier Oil to provide concept engineering, FEED, SURF project execution and
Life of Field operations, on a preferred supplier basis. The agreement also enables

Subsea 7 access to participate in relevant Premier decommissioning scopes.

The agreement is applicable to the above-noted activities in the UK, Falkland

Islands and Norway and has a term of five years plus options for extension.

It aims to provide Premier with enhanced opportunities to realise the full value
from relevant subsea scopes of work. Through early engagement Subsea 7 will
fully understand the operational challenges faced, and offer best-suited technical
solutions with realistic cost evaluations to produce safe and predictable outcomes.
Subsea 7 has recently participated in Premier's bidding processes in these
geographies, and is supporting the execution of the Catcher development in the

North Sea, which continues to progress on schedule and within budget.

Steve Wisely, Executive Vice President, Northern Hemisphere & Life of Field, said:
“The partnership with Premier Oil will enable delivery of safe, cost-effective and on
time projects, through a working relationship based on early engagement,
collaboration and strong alignment of objectives. We believe the partnership
approach facilitates cost reduction through fit for purpose solutions and we look

forward to delivering strong value to the Premier portfolio.”

-Ends-
11 November 2015
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Subsea 7 contact: Subsea 7 media enquiries:

Isabel Green Michelle Wainwright

Investor Relations Director Communications Manager, UK & Canada
Subsea 7 S.A. Tel +44 1224 526570

Tel +44 (0)20 8210 5568 Mobile +44 (0)7876778370
isabel.green@subsea7.com michelle.wainwright@subsea7.com
www.subsea7.com www.subsea7.com

Notes to editors:

1. Subsea 7 S.A. is a seabed-to-surface engineering, construction and services
contractor to the offshore energy industry worldwide. We provide integrated
services, and we plan, design and deliver complex projects in harsh and
challenging environments.

2. For further information visit www.subsea7.com

If you no longer wish to receive our press releases please contact: communications@subsea7.com

FO-GL-COM-002 Rev:5 Date:17.Jul.12 Page 2 of 2

© Copyright Subsea 7 seabed-to-surface


http://www.subsea7.com/
http://www.subsea7.com/
mailto:communications@subsea7.com

